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v IMhat vlhc imitial capital of the partners of the firm will Rs.4,00,000/- which will be
: contributed by the partners as follows: -
i 1. 1" Partner : 2,00,000.00
¥ 2. 2" Partner : 2,00,000.00
i Partners will invest more capital as and when it will be required for smooth running
of the business.
e

5. That the profit & Loss of the firm wi.ll be distributed betwee‘n the partners equally.

6.  That this partnership agreement shall be deemed to have been enforced on and from
i 18" December 2015, but the business transactions will start after getting license

from the appropriate authority.

7. That the proper books of Account shall be maintained with partnership business and

! shall be closed on the last day of March of every year.

® ¢ That pursuant of new scheme of Taxation of firm and in terms of Clause (b) of
section 40 of Income Tax Act. 1961 the parties of the first, and second parts have

. agreed to give remuneration to working partners and have agreed to prov ide
charge Interest on Capital of the partners as pemussnble under the act and rules

! framed there under on and from 1% day 0 sigg of the business, 45 may
] mutually agreed upon by the partners. ‘
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\ partners by executing a supplementary deed.
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v That Books ¢ :
oS ot'tl:-(:f At:t;,oum shall be kept at the business premises with a right to take
o e same by any partner with a prior notice of 48 (Forty cight) hours

Tha . . ]

Ihel :;:‘; S::L‘: ‘2“0“1’“ or Accounts shall be opened with any Bank or Banks and
) ank Account or Accounts shall be operate ¢ partners j

severally. ¢ operated by the partners jontly or

ll h':x-t drawing by the partners shall be fixed by the partner mutually before
mc_;:mmng.of‘ each year. No partner shall be allowed over drawing cxeept with the
consent of the partner.

That with the consent of both the partner new partner or partners may be admitted
by such terms and conditions as are agreed upon by the existing partners.

That the death of a.partner shall not dissolve the firm, the heir or heirs of the
deceased shall be the partner/partners of the firm to the extent of the share inherited

by him or by them.
at will, if any partner wants to retire from the

business of the partnership he can do so on giving to the other partner (WO months
netice in writing of his intention 50 10 retire. The retiring partner shall have no claim
for goodwill of the firm, which will always remain with the remaining partner.

That the partnership is terminable

That any of the Terms may be varied, altered or modified by mutual consent either

expressed in writing or implied from conduct.

borrow money with the consent of both the partners any
partnership business either from any individual or from a
financial institution.

That the business may
amount required in the
firm or company or bank or any

That any dispute or difference that may arisc between the partners regarding the
partnership or its business or regarding the interpretation of these presents of any
matter arising out of or incidental there to shall be referred to an arbitrator of

arbitrators.
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a) Employ any money, goods or effects of th
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" E’rmre,r into any bond. become bail. surety, security or gua
= \‘I' ‘“.‘.‘ person or cause or sufter to be done 'amv mmmnun -
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e firm’s property or any part there of may be seized f‘mchueby
taken in execution of a decrees or order. : hed or

¢) Compromise or compound (except upon payment there of in full
release or discharge any debt due to the partnership except u d
consent given by the other partner. pon

d) Assign, transfer or otherwise dispose of or morigage or Create
charge, on his share in the firm or part thereto or admit any other

person in to the firm as a partner therein.

~0. That in all other maters not provided herein provisions of the Indian Partnership
tie to time shall

Act. 1932 with all the statutory modification thereof in force from
apply. .

N WITNESS WHEREOF the parties hercin have respectively set and subscribed their
respective hands at Habra on the day, month and vear first writlen.

QIGNED, SEALED AND DELIVERED AT
HABRA. IN PRESENCE OF WITNESSES:
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